


10 Haven Terrace, Gloucester

Draft Budget

USES

Acquisition $48,000

Construction

Hard costs $101,000 Bid price

Construction Contingency $10,100 10%

Construction Total $111,100

Advertising and Lottery $5,000

Legal for closing $1,500

Unpaid bills Estimated

Condo fee $5,000

RE taxes $2,500

Water/sewer $500

Gas $500

Total past due bills $8,500

HCP overhead/fee $18,915 15%

Total uses: $193,015

$0

SOURCES

Sale price $162,902

Less broker fee ‐$4,887 3%

Net sales proceeds $158,015

Gloucester Affordable Housing 

Trust $35,000

Total sources: $193,015


