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GLOUCESTER CITY COUNCIL
Budget & Finance Committee Meeting
Thursday, January 18, 2018 — 5:30 p.m.
1¥ FI. Council Committee Room — City Hall

Individual items from committee reports may be consolidated into a consent agenda.
1. Memorandum from CFO re: General Fund Free Cash Distribution in the amount of $10,000 for
the restoration of cannons at Stage Fort Park

2. For Information Only - Letter from Executive Director of PERAC re: Appropriation for Fiscal
Year 2019 — Brief explanation to Committee by City Auditor

3. Memo from City Auditor regarding accounts having expenditures which exceed their authorization &
Auditor’s Report and other related business

COMMITTEE
Chair, Councilor Melissa Cox
Vice Chair, Councilor Scott Memhard
Councilor Ken Hecht

CC: Jim Destino

Chris Sicuranza

Kenny Costa

John Dunn

The listing of matters is those reasonably anticipated by the Chair which may be discussed at the meeting. Not all items listed may be
discussed & other items not listed may also be brought up for discussion to the extent permitted by law. Items may be taken out of order.



TEL 978-281-9707
FAX 978-281-8472

jdunn@gloucester-ma.gov

City Hall
Nine Dale Avenue
Gloucester, MA 01930

OFFICE OF THE TREASURER/COLLECTOR

To: Sefatia Romeo Theken, Mayor
From: John P. Dunn, CFO ("L PS

Date: January 3, 2018

Re: General Fund Free Cash Distribution

As discussed, attached please find a Supplemental Appropriation in the amount of $10,000 to
fund a Free Cash distribution to finance the restoration of the cannons at Stage Fort Park. If this
meets your approval, please forward it to the City Council for action in your next Mayor’s report.

Thank you.



City of Gloucester
SUPPLEMENTAL APPROPRIATION - BUDGETARY REQUEST
Fiscal Year 2018

****CITY COUNCIL APPROVAL- 6 VOTES NEEDED****

APPROPRIATION # 2018-SA- ig Auditor's Use Only
DEPARTMENT REQUESTING TRANSFER: Mayor
APPROPRIATION AMOUNT: $10,000.00
Account to Appropriate from: MUNIS ORG - OBJECT 0001/359000
MUNIS ACCOUNT DESCRIPTION GF - Undesignated Fund Balance - Free Cash
Balance Before Appropriation $633,423.00
Balance After Appropriation $ 623,423.00
Account Receiving Appropriation:  MUNIS ORG - OBJECT 0112152/520000
MUNIS ACCOUNT DESCRIPTION Executive - Mayor Ordinary Maintenance
Balance Before Appropriation $ 10,000.00
#
Balance After Appropriation $ 20,000.00

DETAILED ANALYSIS OF NEED(S): To fund the restoration of cannons at Stage Fort Park

APPROVALS:

DEPT. HEAD: 1/3/2018

i[3/014

ADMINISTRATION:

BUDGET & FINAN

CiITy COUNCIL/ - DATE:




PERAC

COMMONWEALTH OF MASSACHUSETTS | PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
PHILIP Y. BROWN, ESQ., Chairman

JOSEPH E. CONNARTON, Executive Director

Auditor. SUZANNE M. BUMP | KATHLEEN M. FALLON | KATE FITZPATRICK | JAMES M. MACHADO | ROBERT B. McCARTHY | JENNIFER F. SULLIVAN
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MEMORANDUM z

. - o i

TO: oucester Retirement %ard < o :_i

£. it

FROM: oS . Connartori’}'_g.xecutive Director = r;*:};

o

RE: ~ Appropriation for Fiscal Year 2019 w =
DATE: November 27, 2017 —_— NS z S

Required Fiscal Year 2019 Appropriation: $9,524,879

This Commission is hereby furnishing you with the amount to be appropriated for your
retirement system for Fiscal Year 2019 which commences July 1, 2018.

Attached please find summary information based on the present funding schedule for your
system and the portion of the Fiscal Year 2019 appropriation to be paid by each of the
governmental units within your system.

If your System has a valuation currently in progress, you may submit a revised funding schedule
to PERAC upon its completion. The current schedule is due to be updated by Fiscal Year 2019.

If you have any questions, please contact PERAC’s Actuary, Jim Lamenzo, at (617) 666-4446
Extension 921.

JEC/jtl - -
Attachments

cc: Office of the Mayor

City Council
c/o City Clerk

p:lactuaria\approp\approp19\fyl9 for web\gloucester approp 19.docx

FIVE MIDDLESEX AVENUE, SUITE 304 | SOMERVILLE, MA 02145 &%
PH 617 666 4446 | FAX 617 628 4002 | TTY 617 591 8917 | WWW.MASS.GOV/PERAC
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